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INDEPENDENT AUOITOR'S REPORT

TO THE TRUSTEES OF

SRI UMA PRAGATHI FIRST GRADE COI.LEGE

Ooinion

We have audited the financial statements of SRt UMA PRAGATHI FIRST GRADE CO|-LEGE,
which comprise the balance sheet as at March 31, 2023, and the Income and Expenditure
Account for the vear then ended.

In our opinion, the accompanying financial statements of the entity give a true and fair view
of the financial position of the entity as at March 31, 2023, and of its financial performance
for the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (tCAt).

Basis for ODinion

We conducted our audit in accordance wjth the Standards on Auditing (SAs) issued by lCAl.
Our fesponsibilities under those standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial Statements sectjon of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit ofthe financiar statements in, and we have furfiIed our other ethicar responsibirities
in accordance with these requirements. We believe that the audit evidence we have obtajned
is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management of the trust is responsible for the preparation and fair presentation of the
financial statements in accordance with the aforesaid Accounting Standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from materiar misstatement, whether due to fraud or error.

ln preparing the flnancial statements, management is responsible for assessing the entjty,s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to ceare operations, or has no rearistic arternative but to do so.

Those charged with governance are responsible for overseeing the entity,s financlat reporting
proceSs.
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